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and an agricultural Europe of the East, both
of which he geographically defines, capable
of entering into much closer commercial and
financial  relations with one another to the
common interest of both.    The question of
how far such a reading of the  European
situation is accurate, and how far develop-
ments in the desired direction are probable,
or are already beginning, demands examina-
tion,   but  it   may   be  postponed  till  some
estimate has been made of the future trend of
existing relationships between State and State.
It is all wrong, ot course, or rather it should
be all wrong, to speak of commercial relation-
ships between States at all, for States, except
in the case of Soviet Russia, do not do com-
mercial business.    They leave that to indivi-
dual traders within their borders.    A mer-
chant in London buys glass (or did before
the Abnormal Importations Act of 1931)
from a manufacturer in Belgium, and there
is on the face of it nothing to distinguish that
transaction fundamentally from a purchase
from a manufacturer in Lancashire.    But in
the first instance it is an international trans-
action, figuring in the import and export
statistics of both countries, possibly involving
the payment of duties which may be governed
by some  commercial treaty, affecting the